
STATE OF ILLINOIS 
S E C R E T A R Y OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: Richard Ghetzler and 
Ghetzler Aero-Power 
Corporation FILE NO. 0800185 

NOTICE OF HEARING 

TO TIIE RESPONDENTS: Ghetzler Aero-Power Corporation 
Dr. Richard Ghetzler, President 
3355 N, Ridge Avenue 
Arlington Heights, Illinois 60004 

Dr, Richard Ghetzler 
103 Old Barn Court 
Buffalo Grove. Ulinois 60089 

You are hereby noliUed that pursuant to SecUon ILE ofthe Illinois Securities 
Law of 1953 [815 ILCS 5J (the "Acr') and 14I1I. Adm. Code 130. Subpart K. a public 
hearing will be held al 69 West Washington Street, Suite 1220, Chicago, Illinois 60602, 
on the 2nd day of Apri! 2010. at the hour of 10:00 a.m., or as soon as possible thereaUer. 
before James L. Kopecky, Esq. or such duly designaied Hearing Officer ofthe Secreiary 
of Stale. 

Said hearing will be held to determine whether an Order shall be entered pursuant 
to Section I L L of the Act prohibiting Respondent from selling or offering for sale 
securities in the State of Illinois and/or granting such other relief as may be authorized 
under the Act including but not limited to imposition of a monetary Unc in the maximum 
amount pursuant lo 11 ,E(4) ofthe Act, payable within 10 (ten) days ofthe order. 

The grounds for such proposed action are as follows: 
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1. Jliat Respondent Richard Ghetzler is an Illinois resident and president 
Ghetzler Acro-Space Corporation. His last known address is 103 Old Barn 
Court. Buffalo Grove. Illinois 60089. 

2, Fhat Respondent Ghetzler Aero-Space Corporation is an Illinois 
corporaUon which was incorporated on Febmary 2, 2000 and in\ oluntarily 
dissolved on Julv 10.2009, 

That Respondents sold and/or offered to sell stock in Ghetzler Aero-Space 
Corporation from 2000 through 2005 to one or more Illinois investors. 

4. 'Fhat the activities described in paragraph 3 above constitutes the offer and 
sale ofa security and as those terms arc defined in Sections 2,1, 2,5. and 
2,5a ofthe Ulinois Securiries Law of 1953 [815 ILCS 5J (the "Act"); 

5. That SecUon 5 of the Act provides, inter alia, that all securities except 
those exempt under Section 3 or those offered or sold in transactions 
exempt under Section 4 shall be registered cither b}- coordination or by 
qualification prior to their offer or sale in the Slate of Illinois, 

6. That Respondents failed to file with the Secretary of State an application 
for registration of the securities described above as required by the Act 
and that as a result the security was not registered pursuanl lo Section 5 of 
the Act prior to its offer in the State of Illinois. 

7. I hat. furthermore. Respondents are not registered in Illinois pursuanl to 
Section 8,A ofthe AcL 

8. Jliat Seclion 12.A ofthe Act provides, inter alia, that it shall be a violation 
for any person lo offer or sell any security except in accordance with the 
provisions ofthe Act. 

9. Section 12.C ofthe Act provides that it shall be a violalion ofthe Acl to 
act as a dealer, salesperson, investment adviser, or an in\eslment adviser 
representative, unless registered as such, where such registration is 
required, under the provisions ofthe Act, 

10. lhal Section 12.D ofthe Act pro\ides, inter alia, that it shall be a violation 
for any person to fail to file w ith the Secretary of State any application, 
report or document required to be filed under the provisions ofthe Act or 
any rule or regulation made by the Secretary of State pursuant to the Act. 

11. fhat by virtue ofthe foregoing, the Respondents ha\c violated Sections 
12.A. 12,C and 12.D of the Act. 
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You arc further notified that you are required pursuant to SecUon 130,1104 of the 
Rules and Regulations (14 III. Adm, Code 130) (the "Rules"), to fiie an answer to the 
allegauons oufiined above wilhin thirty (30) days ofthe receipt of this notice. A failure 
to file an answer within the prescribed time shall be construed as an admission of the 
allegations contained in the Notice of Hearing. 

Furthermore, you may be represented by legal counsel; may present evidence; 
may cross-examine witnesses and otherwise participate. .A failure to so appear shall 
constitute default, unless any Respondent has upon due notice mo\'ed for and obtained a 
continuance. 

"Fhe Rules promulgated under the Act and pertaining to Hearings held by the 
Office ofthe Secretary of State, Securities Department may be viewed online at 
hUp:'Avww\cvberdri veil linois.com/departments/securities/iavs rules,html, 

Deliver} of notice to the designaied representafive ofany Respondenl constitutes 
service upon such Respondent, 

DATliD: This dav of Januarv 2010. 

JliSSE WHITE 
Secretary of State 
State of Illinois 

Attorney for the Secretary of State: 
Gregory J, Solberg 
Office ofthe Secretary of Slate 
Illinois Securities l^epartmcnt 
69 Wesl Washington Streel. Suite 1220 
Chicago, Illinois 60602 
Iclephone: (312) 793-9643 


